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Property Assessed Clean Energy District- 

Westford 
 

ÅPACE- What is it? 

ÅWhat are the benefits? 

ÅWhat Improvements are 
considered? 

ÅHow do I participate? 

ÅHow can Westford be a PACE 
town? 

 

 

 



What is it? 
Property Assessed Clean Energy 

 (PACE) district 
  

ω Enabled by Vermont Legislation 

ÅInnovative financing mechanism for energy 
improvements ς a competitive loan financed by the 
State and paid back on individual property tax 

ÅVoluntary Participation- LŦ ȅƻǳ ŘƻƴΩǘ Ǉƭŀȅ Σ ȅƻǳ ŘƻƴΩǘ 
pay 

 



What is it? 
Property Assessed Clean Energy 

 (PACE) district 
  

ÅVery low Risk  
Among the protections: 

Vbacked by State reserve fund 

ÅPassed by 13 Vermont towns already 

ÅWell Defined Structure 

ÅAll work must be performed by qualified and licensed 
contractors and must be approved by Efficiency 
Vermont 

 

 



What are the Benefits of PACE? 

Ç Allows people to make energy investments in their homes over a longer 
period of time (10-20 years) than a typical bank loan: 

 
Some individuals might be unwilling to make long-term energy 
ƛƴǾŜǎǘƳŜƴǘǎ ƛŦ ǘƘŜȅ ŘƻƴΩǘ Ǉƭŀƴ ƻƴ ǎǘŀȅƛƴƎ ƛƴ ǘƘŜ ƘƻǳǎŜ ŦƻǊ ŀ ƭƻƴƎ 
period of time.  Because the improvement and loan stays with the 
property if the property is sold, this helps overcome this barrier.  

  
Ç Improved return on investment 

 

 
Ç  Full Program technical support from Efficiency Vermont- Including 

Approval of improvement and cash flow analysis   



ÇaŜŜǘǎ ²ŜǎǘŦƻǊŘΩǎ  2010 Town Plan 

 

ÇInvestments in energy efficiency and renewable 
energy support the creation of local jobs ς such as 
weatherization contractors and solar installers.  

  

ÇSupports the conservation of natural resources 

 

 

 

 

What are the Benefits of Pace? 



Approved Projects and allowances 

Å Efficiency and Renewable 
 
Efficiency Vermont and Burlington Electric  Dept 
responsible for creating list of approved projects 

 
 

ï repair or health and safety measures that may be 
required to secure the energy savings of the project. 
Efficiency Improvements must be permanently 
ŀǘǘŀŎƘŜŘ ǘƻ ǘƘŜ ǇǊƻǇŜǊǘȅ ŀƴŘ ǘƘŜ άƴŜǘ ŜƴŜǊƎȅέ 
requirements for the affected building must be 
actually reduced.  

 
ï Can include audits, fees, and improvements that are 

necessary for projects: 

 
Examples: 

Audit Fee from Home Performance with Energy Star 
Contractor 
Electrical Rewiring for the safe installation of insulation 
PACE Application Fees 
 



Residential Measures 

Blower-door guided air sealing 

Insulate walls, attic, basement  

Energy efficient light fixtures (hard -wired)  

Seal and insulate ducts  

Insulate pipes 

Upgrade heating system to higher efficiency (boiler, furnace, heat pump, 
distribution, controls)  

Replace/switch water heater 

Ceiling fans 

Replace/renovate windows or doors 

Heat pumps 

Heat-recovery ventilation system 

Efficient exhaust-only ventilation system 

Hot water heat recovery system 

Services of energy expert/professional 

 



Renewable Energy Measures 

Solar water heating systems 

Biomass energy heating systems 

Small wind systems 

Micro-hydro systems 

Solar water or space heating system 

Solar electric (photovoltaic) system 

Small wind or micro-hydro system 

 



How Do I Participate? 
Steps 1 through 3 

Step 1.  

A property owner identifies specific energy 
improvement(s) they wish to make, in concert  
with an energy assessment and Efficiency 
Vermont, and applies for loan. 

 
Any residential property owner in a community can 
participate in the program if they meet the 
underwriting criteria. 




